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THE AKOLA JANATA COMMERCIAL
CO-OPERATIVE BANK LTD; AKDLA

MULTISTATE SCHEDULED BANK (R.No.MSCS/CRAI99 Dt.23.02.99)
Ref. No.: - Nagpur Branch/Securitisation/BG-56-2015/2017-18  Date - 0&/1072025

MOTICE INVITING TEMDERS FOR SALE OF IMMOVABLE PROPERTY
Rule 8(3)

(Under The Securitisation & Reconstruction of Financial
Assets & Enforcement of Security Interest Act-2002 & the
Security Interest (Enforcement) Rules 2002)

WHEREAS, M/s. Virgo Marine Shipyvard Pvt. Ltd. through its
Directors Mr. Mohanlal Avyappan Pillai R./Jof Mumbai & others has
availed Bank Guaraniee of R$.3,67,00,000/- bearing Afc. No. BG-56/2015
from The Akola Janata Commercial Co-op. Bank Ltd Akola, Branch Nagpur and foe
the security of the said Bank CGuarantee, Smt. Shobhabai Ghanshyamdas
Chandak & Mr. Prashant Harihar Lohi { Deceased ) through his Legal Heirsi )
Smit Smita Prashant Lohi ii ) Mirant Prashant Lohi both B/of Magpur, Tq. & Distt. =
Magpur have mortgaged their following immaovable properties with the Bank That the
Authorized Officer of the bank had issued a Demand Notice under Sec. 13 (2 ) of the
said Act. consequent upon failure to repay the outstanding amount demanded in
Demand Notice within 80 days, the undersigned Authorised Officer of the bank had
takenthe Actual Possession of the following properties.

AND WHEREAS, in exercise of powers conferred and as per the provisions of
Sec.13 (4) of The Seccuritisation & Reconstruction of Fianancial Assets &
Enforcement of Security Interest ( Enforcement ) Rule 2002 read with provisions of
Rule 8 & 9 of The Secunty Interest Enforcement Rule 2002, the undersigned
Authorised Officer of the bank here by invite tender in prescribed forms of the bank i
sealed envelopes, for sale of the secured assets, which isdescribed hereunder.

The sealed Tender should reach on or before 11/11/2025 up to 5.00 p.m. to
The Akola Janata Commercial Co=op. Bank Lad., Akola, Branch Sarvoday Cloth
Market, Gandhibag, Nagpur, Tq. & Distt. Nagpur. The Tenders received after said date
will not beentertained.

Descreption of Immaovable Property
Immovahle Property No. 1:-
Property Belonging to Smt. Shobhabai Ghanshvamdas Chandak:- The
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Property situated at Mouje Dhaba registration sub-district Taluka and Dist. Nagpur,
within the limits of Nagpur Municipal Corporation and Nagpur Improvement Trust,
bearing Patwari Halka No.7/A, Khasara No.85/2, City Survey No.359,
Corporation House Mo.970/3+4, Plot No. 3 & 4, admeasuring 3200 Sq.ft. and
4800 Sq.ft. respectively, having total area 8000 Sq.ft. upon which a multi storied
building is constructed by name Shri Radhey Apartment. Out of said building,
Commercial Blocks bearing No.1, 2,3, 4,6,7, 8,9, 10 & 11, situated on the
ground floor and One Residential Flat bearing No. 204, situated on sccond
fleor, along with proportionate undivided share in plots, rights in common areas and
facilities, casements and appurtenances. Said Blocks and Flat are having Built Up Area,
Boundaries & Reserve Price as under: -

Black / | Built Up Boundries Reserve
FlatNo. | Area. | TotheEas | TotheWest [TotheNorth| TotheSouth |  Price

Block No.-1 | 200Sqft. | Block No.2 |Other Building| Parking | Road | Rs.12,00,000/
Block No.-2 | 2008qft | Block No3 | BleckNod | Puing | Road | Rs.12,00,000/
Block No.-3 | 2008t | Block Nod | BleckNo2 | Parking | Road | Rs.12,00,000/
Block No.-4 | 169 Sqft. | Block No5 | BleckNed | Paking | Road | Rs.10,48,000/
Block No6 | 2008qft. | Road | Parking | BlckNal | Block No5 | Rs.12,00,000/
Block No-7 | 1645qft. [ Road | Parking | BleckNa$ | Block Nob | Rs-10,66,000/
Block No~8 | 178Sgft. | Road | Parking | Bleck¥d | Block No.7 | Rs.11,57,000/
Block No.-9 | 1565qft. | Road | Parking | BockNes? | Block No.g | Rs.10,14,000/
Block No.-10| 1785qft. | Boad | Parking | BisckNol! | Block No9 | Rs.11,57,000/
Block No.-11| 1515gft. | Boad | Parking mmimmﬁu.m Rs.09,81,000/

of Building
Flat No.-204 | 797 Sgft. | Flat No. 205|Other Building| Openland | Passage | Rs.17,06,000/

The Plot No. 3 & 4 are joinily bounded asunder: -

Tothe East :- Road,
Tothe North = Plot Ne.2

Tothe West - PlotNo. 17 &19,
Tothe Sonth = Road.

Immuovable Property No. 2 -

Property Belonging to Prashant Harihar Lohi (Deceased) through his
Legal Heirs i) Smt Smita Prashant Lohi i) Nirant Prashant Lohi - The
Property situated within the limits of Gram Panchayvat Wagdara, st Moupe Kanhols,
Registration Sub-Dastrict and Taluka Hingna, Registration District and District
Magpur, P.H.No. 48, Ficld Survey ( Khasara ) No.114/3, out of which 0 H 81R i.c.
ks
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Tahasildar Hingna vide Rev. Case No, S0/NAP-34/2002-03 decided on 30062004,
out of which land admeasuring 1340.87 8q. Mz, comprising of 09 Layout Plots
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which are Admeasuring, Bounded and Reserve Price asunder: -

Sr. | Plot | Area Tothe | Tothe) Tothe| Tothe | Reserve
No.| MNo. East West | North South Price

1 7 | W55gMirs. |  PlotNo.d Road | Plot Nob Road Rs. 9,76,200/-
l 8 13755 Mirs|  Buad Plot ¥o.7 | Flot ¥o.9 Road Rs. 5,09, 445/-
3 14 (127505 Mirs|  Boad Plot No.1 | Plot No.15|  PlotNod3 | Rs.&17610/-
4 [ 18 [90025eMirs|  Buad | PlotNo.09) Plot No.07) PlolNo22&23 | Rs.9,54849/-
5 | 19 [|130505eMirs. Plat¥ats | Road | PlotNo.s| PloiNa20k21 | Rs.878,342/-
6 | 23 | t4Sedirs. |  Read | PlotNo2?| PlotNo.ts|  Reed | Rs.TA5978-
7 | M |15505qMirs | KhasraNe 141 Moad | Road | Fet¥ods | Re550482-
8 | 25 |127505qMirs.|Khasra¥e 11| Road | PlotNod| Fot¥ot | Rs.&174610/-
@ | 3 | 1505Mirs. | PMoiNod | PlotNo31| Hoad | Ehasra No | Rs.7.26,£00/-

¥ Last Date & time for Submission of Tender := 11/11/2025 upto 5.00 p.m.
¥ Date & time of Tender Opening :- 12/11/2025 at 1.30 p.m.
¥ Place of Tender Opening :- The Akola Janata Comm. Co-op. Bank Lid.,
Akola, Branch Nagpur, Sarvodaya Cloth Market, Gandhibag, Nagpur.

The auction sale is being conducted for the recovery of Rs.

7,50,56,727/= which is the outstanding amount including interest &
penal/legal charge upto 30/09/2025. Further interest & penal/legal charge
will be added subsequently.

Terms & Conditions of Sale are given below & other terms & conditions
will be read over & informed at the time of opening of the tender. Authorised
Officer/Bank 15 not having knowledge about any other encumberances on the
Secured Asset. The Authorised Officer & Bank shall not be responsible in any
way forany third party claims / rights / dues & any encumberances.

TEEMS AND CONDITIONS

1) Prescribed printed Tender forms will be available at the office of
Authorised Officer, The Akola Janata commercial Co-op. Bank Ltd.,
Akola, Branch Sarvodaya Cloth Market, Gandhibag, Nagpur during

office hours.
2) Along with the tender, EMD amount of Rs. 10,000/- (For Each

Block, Flat & Plot) is to be deposited by way of Demand draft / Pay
Order in favour of Authonzed Officer, The Akola Janata Commercial
Co=operative Bank Ltd., Akola, Nagpur Branch, Nagpur.
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Branch Office i.e. Nagpur, Branch, Nagpur.

4 ) The successful bidder will have to deposit 25% amount of the sale price
immediately i.c. on the same day & the balance 75% amount plus amount
of stamp duty will have to be deposited within15 days from the date of
accepetance of the tender.

5 ) After confirmation of sale & payment of entire sale price, The Authorised
officer of the bank shall issue the Sale Certificate infavour of the
purchaser in form given in ' Appendix V' tothese rules.

&) The property willbesold in* asis where is and as is what is basis "

7) Authorised officer reserves the right to cancel the tender, without
ASSIENING any reason.

8} The Bank shall not be liable or responsible for Gram Panchayat Tax /
Municipal Corp.tax / Nazul Tax / Electricity Bill / Any kind of Govt. &
Semi Govt. Tax [ Water charges, other charges, duties and taxes
whatsocver, including outstanding dues, if any found and the same will
have to be cleared by the bidder at his own cost and expenses.

9 ) If the Bank deems fit and necessary, then present bidders can be allowed
to give offer / bid in respect of sale of the secured asset.,

10} For the inspection of the property and for further terms & conditions of
sale, contact to The Authorised Officer of the Akola Janata Commercial
Co-operative Bank Ltd., Akola, Nagpur, Branch, Nagpur.

Place: - Nagpur.

Date:-06/10/2025 Authorized Officer,

The Akola Janata Comm. Co-op. Bank Ltd., Akola,
Br. Nagpur,Tq & Dist Nagpur

Magpur First
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